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b) The Borrower may not make a borrowing transaction unless it receives a subsidy from 

the Government of Québec in accordance with the standards established by the Conseil 
du trésor for the granting or the promise of subsidies to school boards and with the 
terms and conditions determined by the Minister, and providing for the payment of the 
principal and interest of the borrowing concerned even if, otherwise, payment of such 
subsidy is conditional to an annual vote, by Parliament, on the funds required for such 
purpose; 

 
 
c) Each borrowing transaction may only be made in the legal currency of Canada, with the 

Ministre des Finances, as the person responsible for the Financing Fund; 
 
 
d) The proceeds of each borrowing transaction may only be used, other than for the 

payment of borrowing costs, to fund the capital expenditures and expenditures 
subsidized by the Minister related to the investments of the Borrower; 

 
 
3. THAT, for the purposes of determining the total amount to which 
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7. THAT, should the Borrower have already adopted a resolution establishing a borrowing plan 

for the same purposes, this resolution replace the previous resolution without affecting the 
validity of the borrowings made under its authority before the date of the Borrowing Plan. 

 
Carried unanimously 

 
 
4.2 Material Resources and Transportation 
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